
STATE OF ILLINOIS 
SECRETARY OF STATE 

SECURITIES DEPARTMENT 

IN THE MATTER OF: FINANCIAL SERVICES MOSKOP 
& ASSOCIATES, INC., 
ITS OFFICERS, DIRECTORS, 
EMPLOYEES, AFFILIATES,. SUCCESSORS, 
•AGENTS AND ASSIGNS, 
AND EDWARD ,L. -MOSKOP 

F i l e No. 1000443 

ORDER OF PROHIBITION 

TO THE RESPONDENT: Edward L. Moskop 
Fin a n c i a l Services Moskop 
Sc Associates, Inc. 
125 Hickory Lake 
B e l l e v i l l e , I l l i n o i s 62223 

Edward L. Moskop 
Fi n a n c i a l Services Moskop 
Sc Associates, Inc. 
708 S. 59"̂ ^ Street 
B e l l e v i l l e , I l l i n o i s 62223 

Edward L. Moskop 
Fi n a n c i a l Services Moskop 
Sc Associates, Inc. 
C/O James R. Mendillo, Esq. 
115 W. Washington St. 
P.O. Box 546 
B e l l e v i l l e I l l i n o i s 62222-0546 

WHEREAS, a Temporary Order of P r o h i b i t i o n was issued by the 
Secretary of State on December 3, 2010, p r o h i b i t i n g Respondents 
Fi n a n c i a l Services Moskop Sc Associates, Inc., by and through i t s 
O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , Successors, Agents 
and Assigns, and Edward L. Moskop, from o f f e r i n g or s e l l i n g 
s e c u r i t i e s i n the State of I l l i n o i s u n t i l f u r t h e r order of the 
Secretary of State. 

WHEREAS, pursuant t o Section l l . F of the I l l i n o i s S e c u r i t i e s 
Law of 1953 [815 ILCS 5/1 et seq. ] (the " A c t " ) , the f a i l u r e t o 
request a hearing w i t h i n t h i r t y days of the ent r y of the 
Temporary Order of P r o h i b i t i o n s h a l l c o n s t i t u t e a s u f f i c i e n t 
basis t o make the Temporary Order f i n a l . 



Order of P r o h i b i t i o n 
-2-

WHEREAS, Respondents F i n a n c i a l Services Moskop & Associates, 
Inc., by and through i t s O f f i c e r s , D i r e c t o r s , Employees, 
A f f i l i a t e s , Successors, Agents and Assigns, and Edward L. Moskop, 
have f a i l e d t o request a hearing on the matters contained i n the 
said Temporary Order w i t h i n t h i r t y days of the entry of said 
Temporary Order and are hereby deemed t o have admitted the f a c t s 
a l l e g e d i n the said Temporary Order. 

WHEREAS, the Secretary of State, by and through h i s duly 
authorized r e presentative, has adopted the Findings of Fact 
contained i n the said Temporary Order as the Secretary of State's 
f i n a l Findings of Fact as f o l l o w s : 

1. That Respondent, F i n a n c i a l Services Moskop Sc 
Associates, Inc., i s a purported business e n t i t y and an 
I l l i n o i s c o r p o r a t i o n not c u r r e n t l y i n good standing, 
w i t h a l a s t known addresses of 708 S. 59^^ Str e e t , 
B e l l e v i l l e 62223 and 12 5 Hickory Lake, B e l l e v i l l e , 
I l l i n o i s 62223; 

2. That a t a l l times rel e v a n t , the Respondent Edward L. 
Moskop was president and owner of F i n a n c i a l Services 
Moskop & Associates Inc.; 

3. That between the years 1992 through 2007, Respondents 
Fi n a n c i a l Services Moskop Sc Associates, Inc., by and 
through i t s O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , 
Successors, Agents and Assigns, and Edward L. Moskop, 
represented t o MK and OK, I l l i n o i s r e s i d e n t s , t h a t 
Respondent was i n v e s t i n g the funds of MK and OK i n t o 
purported f i x e d r a t e t r u s t s and c e r t i f i c a t e s of 
deposits ("CDs") purportedly o f f e r e d by Massachusetts 
F i n a n c i a l Services Company ( h e r e i n a f t e r "MFS") and 
A l l i a n z L i f e Insurance Company ( h e r e i n a f t e r " A l l i a n z " ) , 
f o r a t o t a l investment of $288,466; 

4. That a t a l l times relevant and up t o at l e a s t October 
15, 2010, Respondents made co n t i n u i n g representations 
t o MK and OK through o r a l statements and documentation 
t h a t these purported investments were i n f a c t made and 
continued to e x i s t ; 

5. That on or about October 10, 2010, MK and OK, through 
t h e i r daughter, requested the Respondents t o l i q u i d a t e 
t h e i r CD's which were pur p o r t e d l y purchased through 
A l l i a n z ; 

6. That MK and OK subsequently received a l e t t e r from 
Respondents dated October 15, 2010, which included two 
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checks t h a t were purportedly from the l i q u i d a t i o n of 
the purported A l l i a n z CD's; 

7. That upon d e p o s i t i n g said checks i n t o t h e i r personal 
account, MK and OK subsequently discovered t h a t the 
afo r e s a i d checks bounced; 

8. That upon d i r e c t l y contacting A l l i a n z through t h e i r 
daughter on or about September 20, 2010, MK and OK 
discovered t h a t A l l i a n z had no records of the afo r e s a i d 
purported CDs and were advised t h a t A l l i a n z d i d not 
s e l l CDs as p a r t of t h e i r business; 

9. That upon d i r e c t l y contacting MFS, MK and OK were 
advised t h a t MFS had no records of the a f o r e s a i d 
purported investments; 

10. That Respondents Fi n a n c i a l Services Moskop & 
Associates, Inc., by and through i t s O f f i c e r s , 
D i r e c t o r s , Employees, A f f i l i a t e s , Successors, Agents 
and Assigns, and Edward L. Moskop, never invested the 
afor e s a i d funds of MK and OK i n t o the a f o r e s a i d 
purported investments as represented, but r a t h e r used 
said funds f o r personal use; 

11. That at a l l times rel e v a n t , Respondents F i n a n c i a l 
Services Moskop & Associates, Inc., by and through i t s 
O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , Successors, 
Agents and Assigns, and Edward L. Moskop, made a 
continuin g representation t o MK and OK through o r a l 
statements and f a l s e documentation t h a t Respondents had 
made said investments; 

12. That MK and OK were immigrants from Poland who had 
spent time i n Nazi work camps during WWI; 

13. That MK and OK had a business r e l a t i o n s h i p w i t h 
Respondents f o r over 30 years since they immigrated t o 
the United States and considered Respondent Edward L. 
Moskop a personal f r i e n d ; 

14. That Respondents advised MK and OK t h a t Respondents had 
approximately 60 c l i e n t s who were " p r e f e r r e d c l i e n t s " , 
of which MK and OK were included, and who were o f f e r e d 
and sold s i m i l a r products; 

15. That as of t h i s date, Respondents have has not returned 
any money t o MK and OK; 
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16. That each of the a f o r e s a i d f i x e d r a t e t r u s t s and CDs i s 
a s e c u r i t y as t h a t term i s defined pursuant to Section 
2.1. of the I l l i n o i s S e c u r i t i e s Law of 1953 [815 ILCS 
5/1 et se^.] (the " A c t " ) ; 

17. That Section 5 of the Act provides, i n t e r a l i a , t h a t 
a l l s e c u r i t i e s except those exempt under Section 3 of 
the Act or those o f f e r e d and sold i n t r a n s a c t i o n s 
exempt under Section 4 of the Act s h a l l be r e g i s t e r e d 
w i t h the Secretary of State p r i o r t o t h e i r o f f e r or 
sale i n the State of I l l i n o i s ; 

18. That Section 12.A of the Act provides, i n t e r a l i a , t h a t 
i t s h a l l be a v i o l a t i o n of the Act f o r any person t o 
o f f e r or s e l l s e c u r i t i e s except i n accordance w i t h the 
p r o v i s i o n s of the Act; 

19. That Section 12.D of the Act provides, i n t e r a l i a , t h a t 
i t s h a l l be a v i o l a t i o n of the Act f o r any person to 
f a i l t o f i l e w i t h the Secretary of State any document 
or a p p l i c a t i o n r e q u ired to be f i l e d under the 
p r o v i s i o n s of the Act; 

20. That Section 12.F of the Act provides, i n t e r a l i a , t h a t 
i t s h a l l be a v i o l a t i o n of the Act f o r any person to 
engage i n any t r a n s a c t i o n , p r a c t i c e or course of 
business i n connection w i t h the sale or purchase of 
s e c u r i t i e s which works or tends t o work a f r a u d or 
d e c e i t upon the purchaser or s e l l e r t h ereof; 

21. That Section 12.G of the Act provides, i n t e r a l i a , t h a t 
i t s h a l l be a v i o l a t i o n of the Act f o r any person t o 
o b t a i n money or property through the sale of s e c u r i t i e s 
by means of any untrue statement of m a t e r i a l f a c t or 
any omission to s t a t e a m a t e r i a l f a c t necessary i n 
order to make the statements made, i n the l i g h t of the 
circumstances under which they were made, not 
misleading; 

22. That Section 12.1 of the Act provides, i n t e r a l i a , t h a t 
i t s h a l l be a v i o l a t i o n of the Act f o r any person t o 
employ any device, scheme or a r t i f i c e t o defraud i n 
connection w i t h the sale or purchase of any s e c u r i t y , 
d i r e c t l y or i n d i r e c t l y ; 

23. That at a l l times r e l e v a n t hereto. Respondents 
Fin a n c i a l Services Moskop & Associates, Inc., by and 
through i t s O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , 
Successors, Agents and Assigns, and Edward L. Moskop, 
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f a i l e d t o f i l e an a p p l i c a t i o n f o r r e g i s t r a t i o n of the 
above-referenced s e c u r i t i e s w i t h the Secretary of State 
p r i o r t o t h e i r o f f e r or sale i n the State of I l l i n o i s ; 

24. That at a l l times relevant hereto, Respondents 
F i n a n c i a l Services Moskop Sc Associates, Inc., by and 
through i t s O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , 
Successors, Agents and Assigns, and Edward L. Moskop, 
f a i l e d t o f i l e an a p p l i c a t i o n f o r r e g i s t r a t i o n as a 
dealer or salesperson f o r the sales of s e c u r i t i e s i n 
the State of I l l i n o i s ; 

25. That at a l l times relevant hereto, Respondents 
F i n a n c i a l Services Moskop S: Associates, Inc, , by and 
through i t s O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , 
Successors, Agents and Assigns, and Edward L. Moskop, 
acted as a dealer and/or salesperson of s e c u r i t i e s 
while not being r e g i s t e r e d as such; 

26. That at a l l times r e l e v a n t , Respondents F i n a n c i a l 
Services Moskop & Associates, Inc., by and through i t s 
O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , Successors, 
Agents and Assigns, and Edward L. Moskop, engaged i n a 
tr a n s a c t i o n , p r a c t i c e or course of business i n 
connection w i t h the sale or purchase of s e c u r i t i e s 
which works or tends t o work a frau d or dece i t upon the 
purchaser or s e l l e r thereof, i n t h a t Respondents 
represented t o MK and OK t h a t Respondents were 
i n v e s t i n g t h e i r money i n t o MFS f i x e d r a t e t r u s t s and 
A l l i a n z CD's and made continui n g representations of 
such through o r a l statements and f a l s e documentation, 
where i n f a c t Respondents never made said investments, 
but r a t h e r used the inves t o r ' s funds f o r Respondents' 
personal use and expenses; 

27. That at a l l times r e l e v a n t , Respondents F i n a n c i a l 
Services Moskop Sc Associates, Inc., by and through i t s 
O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , Successors, 
Agents and Assigns, and Edward L. Moskop, obtained 
money or property through the sale of s e c u r i t i e s by 
means of any untrue statement of m a t e r i a l f a c t by 
representing, and continui n g t o represent, t o MK and OK 
t h a t t h e i r funds were invested i n MFS f i x e d r a t e t r u s t s 
and A l l i a n z CDs when i n f a c t Respondent never invested 
MK and OK's funds i n those products but r a t h e r used 
said funds f o r Respondents' personal use and expenses; 

28. That at a l l times r e l e v a n t . Respondents F i n a n c i a l 
Services Moskop Sc Associates, Inc. , by and through i t s 
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O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , Successors, 
Agents and Assigns, and Edward L. Moskop, employed a 
device, scheme or a r t i f i c e t o defraud i n connection 
w i t h the sale or purchase of any s e c u r i t y by using o r a l 
statements and f a l s e documents t o continue t o represent 
to MK and OK t h a t Respondents had invested t h e i r funds 
i n t o MFS f i x e d r a t e t r u s t s and A l l i a n z CD's when i n 
f a c t Respondents never made sai d investments, but 
rat h e r used s a i d funds f o r Respondents' personal use 
and expenses; 

2 9. That Section 11. F (2) of the Act provides, i n t e r a l i a , 
t h a t the Respondent's f a i l u r e t o request a hearing 
w i t h i n 30 days a f t e r the date of the entry of the 
Temporary Order s h a l l c o n s t i t u t e an admission of any 
fa c t s a l l e g e d t h e r e i n and s h a l l c o n s t i t u t e s u f f i c i e n t 
basis t o make the Temporary Order f i n a l ; 

WHEREAS, the Secretary of State, by and though h i s duly 
authorized r e p r e s e n t a t i v e , has adopted the Conclusions of Law 
contained i n the said Temporary Order as the Secretary of State's 
f i n a l Conclusions of Law as f o l l o w s : 

1. That by v i r t u e of the foregoing. Respondents F i n a n c i a l 
Services Moskop Sc Associates, Inc., by and through i t s 
O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , Successors, 
Agents and Assigns, and Edward L. Moskop, have v i o l a t e d 
Sections 12.A, 12.C, 12.D, 12.F, 12.G and 12.1 of the 
Act; 

2. That by v i r t u e of the foregoing. Respondents F i n a n c i a l 
Services Moskop & Associates, Inc., by and through i t s 
O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , Successors, 
Agents and Assigns, and Edward L. Moskop, are subject 
t o an Order which permanently p r o h i b i t s Respondents 
from o f f e r i n g or s e l l i n g s e c u r i t i e s i n the State of 
I l l i n o i s . 

NOW THEREFORE, IT IS HEREBY ORDERED THAT: pursuant t o the 
a u t h o r i t y granted by Section l l . F of the Act, Respondents 
F i n a n c i a l Services Moskop & Associates, Inc., by and through i t s 
O f f i c e r s , D i r e c t o r s , Employees, A f f i l i a t e s , Successors, Agents 
and Assigns, and Edward L. Moskop are hereby permanently 
p r o h i b i t e d from o f f e r i n g or s e l l i n g s e c u r i t i e s i n the State of 
I l l i n o i s . 
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ENTERED: This 

Jesse White 
Secretary of State 
State of I l l i n o i s 

NOTICE: F a i l u r e t o comply w i t h the terms of t h i s Order s h a l l be a 
v i o l a t i o n of the Section 12.D of the Act. Any person or e n t i t y 
who f a i l s t o comply w i t h the terms of t h i s Order of the Secretary 
of State, having knowledge of the existence of the Order, s h a l l 
be g u i l t y of a Class 4 felony. 

This i s a f i n a l order subject t o a d m i n i s t r a t i v e review pursuant 
to the A d m i n i s t r a t i v e Review Law, [735 ILCS 5/3-101 c t seq.I and 
the Rules and Regulations of the I l l i n o i s S e c u r i t i e s Act, [14 
111. Admin. Code Ch. I , Section 130.1123]. Any a c t i o n f o r 
J u d i c i a l Review must be commenced w i t h i n t h i r t y - f i v e (35) days 
from the date a copy of t h i s Order i s served upon the p a r t y 
seeking review. 

Attorney f o r the Secretary of State: 
Johan Schripsema 
I l l i n o i s S e c u r i t i e s Department 
350 Seright, Suite C 
Harrisburg, I l l i n o i s 62 946 
Telephone: (618) 253-2007 


